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FOR IMMEDIATE RELEASE

TARGAN Announces Sale to Merck Animal Health

TARGAN's innovative high-speed biodevice technology, including its gender identification
product WingScan™, delivers enhanced poultry performance

Raleigh, North Carolina, United States, June 11, 2026 — TARGAN Inc, a privately held
innovator in developing and commercializing biodevice solutions to improve performance
outcomes for the poultry industry, today announced that it has signed a definitive agreement
to be acquired by Merck Animal Health, known as MSD Animal Health outside of the United
States and Canada, a division of Merck & Co., Inc., Rahway, N.J., USA (NYSE:MRK), for
an undisclosed purchase price. Merck Animal Health has invested in TARGAN since 2017
and has been one of the company’s largest shareholders.

The proposed acquisition is expected to be completed in the third quarter of 2026, subject to
approvals from applicable regulatory authorities and other customary closing conditions.

“The acquisition of TARGAN’s best-in-class biodevice technology for use in commercial
hatcheries complements and accelerates our growing biopharmaceutical presence in poultry
and increases our ability to deliver significant customer value globally,” said Rick DeLuca,
President, Merck Animal Health. “Additionally, TARGAN brings device development
capabilities that will further strengthen our ability to provide animal health solutions across
species. This transaction, coupled with our commercial and scientific expertise, is another
example of how we deliver meaningful innovation to our customers while creating new
opportunities for the future.”

Upon closing, the acquisition is expected to broaden Merck Animal Health’s portfolio in
commercial poultry operations with WingScan™, an automated solution that uses vision
technology to identify and sort chicks by gender, processing up to 160,000 chicks per hour.
The technology, which can scale to any size hatchery operation, captures high-resolution
images of each chick’s feathers and analyzes them in real-time using advanced engineering
capabilities and proprietary algorithms.

This acquisition also brings the capability of high-speed precision ocular spray technology,
which administers respiratory and coccidiosis vaccines, among others, to day-old chicks.
Additionally, TARGAN has the potential to develop additional biodevices within poultry and
other livestock species, which may shape the next frontier in the animal health industry.

TARGAN Founder and CEO Ramin Karimpour said, “Merck Animal Health has been a
foundational partner of TARGAN since our inception through its belief and commitment to
scientific excellence and a common goal of bringing technological innovation to the livestock
industry. Through this proposed acquisition, TARGAN will be able to access resources and
infrastructure of Merck Animal Health, which will be critical in deploying TARGAN’s
innovative biodevice technology along with Merck Animal Health’s broad portfolio of
poultry vaccines for customers.”

TARGAN notably wishes to thank its supporters, customers and Board of Director members
over the years, who have made valuable contributions to the growth of its business, including
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all of its employees and its investors and debt finance providers: Merck Animal Health
Ventures, Mountain Group Partners, NovaQuest Capital Management, Oval Park Capital,
Symbiotic Capital and Live Oak Bank.

BofA Securities, Inc. is serving as TARGAN’s exclusive financial advisor and Davis Polk &
Wardwell LLP is serving as TARGAN’s legal advisor in connection with the transaction.

ENDS
Follow TARGAN:

LinkedIn: https://www.linkedin.com/company/targan-inc
Facebook: https://www.facebook.com/p/Targan-Inc-100089421476997/

About TARGAN

TARGAN is an innovative animal AgTech systems company focused on transforming animal
protein production industries worldwide. Founded in 2015 and based in Raleigh, North
Carolina, the company's mission is to provide affordable, individualized technologies that
will improve speed, accuracy and animal welfare. For more information, visit
https://www.targan.com/. TARGAN is a registered trademark of TARGAN in the United
States and other countries.

About Merck Animal Health

Merck Animal Health, a division of Merck & Co., Inc., Rahway, N.J., USA, is a global
animal health business committed to The Science of Healthier Animals™. For more than 130
years, we have pioneered groundbreaking science. Today, we are driven by continuous
innovation to develop breakthrough medicines, vaccines and technology. Rooted in direct
experience on the farm and in the clinic, we work hand in hand with our customers every step
of the way. Our singular focus is to empower those who care for animals, helping them
manage their vital responsibility with confidence. Because when it comes to animal health,
no one sees it like we do. For more information, visit www.merck-animal-health.com and
connect with us on LinkedIn, Facebook, X (formerly Twitter) and Instagram.

Media Contacts:

Charlotte Baker Carlos Bautista
+44 (0)20 8647 4467 carlos.bautista@targan.com
charlotte.baker(@garnettkeeler.com
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